Crisis and Recovery GARDECAPITAL

S&P 500 Performance - Downturns and Recoveries
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Credit Crisis +68.5% +0.4% / \%
120 Tech Bubble +28.7% +11.7%
Oil Embargo +53.0% +37.5%
100
80
60
40

02 4 6 8101214161820 222426728 30 32 34 36 38 40 42 44 46 48 50 52 54 56 58 60 62 64 66 68 70 72 74 76 78 80 82 84

Months Since Prior Peak

e Credit Crisis 2008 Intemet Bubble 2000 e Ol Embargo 1970s e == e Oil Embargo [970s - 60/40 e |nflation of 2022

Source: Morningstar Direct. Oil Embargo 60/40 line is 60% stocks (S&P 500 Index) and 40% bonds (U.S. Intermediate Term Treasury Index).
For illustrative purposes only. Past performance is no guarantee of future results.
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